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Domestic Currencies

4 February 2026

USDINR 25-Feb-26 91.2000 91.2000 90.1400 90.3450 -1.43
USDINR 25-Mar-26 ?1.5000 ?1.5000 90.4000 90.5575 -1.43
EURINR 25-Feb-26 108.0000 108.0000,  106.6000 106.6600 -1.98
GBPINR 25-Feb-26 123.5000 124.1800  123.3325 123.4025 -1.74
JPYINR 25-Feb-26 58.3300 58.9200 58.1000 58.1525 -1.92
Open Interest Shapshot

USDINR 25-Feb-26 -1.43 -1.93 Long Liquidation
USDINR 25-Mar-26 -1.43 56.38 Fresh Selling

EURINR 25-Feb-26 -1.98 1.72 Fresh Selling

GBPINR 25-Feb-26 -1.74 0.45|Fresh Selling

JPYINR 25-Feb-26 -1.92 -48.45 Long Liquidation

Global Indices International Currencies

Nifty 5 427 55 2.55 EURUSD #N/A #N/A
Dow Jones 49240.99 -0.34 GBPUSD #N/A #N/A
NASDAQ 23255.19 -1.43 USDJPY #N/A #N/A
CAC 8179.50 -0.02 USDCAD #N/A #N/A
FTSE 100 10314.59 -0.26 USDAUD #N/A #N/A
Nikkei 54453.74 -0.49 USDCHF #N/A #N/A
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SELL USDINR FEB @ 90.5 SL 90.7 TGT 90.3-90.15.
Trading Levels
25-Feb-26 90.3450 91.62 90.98 90.56 89.92 89.50

Observations

USDINR trading range for the day is 89.5-91.62.

Rupee strengthened after the US lowered their tariffs against India.

US President Trump and Indian Prime Minister Modi agreed to a deal that would cut tariffs on
Indian goods to 18% from 50.

Rupee reached a record low last week as the rebound in oil prices increased domestic dollar
demand for major energy importers.
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17 TradingView

BUY EURINR FEB @ 106.5 SL 106.2 TGT 106.8-107.

Trading Levels

25-Feb-26 106.6600 108.49 107.58 107.09 106.18 105.69

Observations

EURINR trading range for the day is 105.69-108.49.

Euro dropped as dollar index rebounded, supported by strong US economic data and shifting
expectations for Federal Reserve policy.

ECB’s Villeroy de Galhau said the dollar’'s recent depreciation is among the key factors
shaping the ECB'’s policy stance going forward.

The ECB has kept monetary policy steady since June, and investors do not anficipate
meaningful changes in the coming months.
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BUY GBPINR FEB @ 123.4 SL 123.1 TGT 123.7-123.9.

Trading Levels
25-Feb-26 123.4025 124.49 123.95 123.64 123.10 122.79
Observations
GBPINR trading range for the day is 122.79-124.49.

GBP weakened as investors positioned cautiously ahead of the Bank of England policy
decision.

GBP faced pressure from a firmer US dollar following shifts in Federal Reserve leadership
expectations and reduced bets on US rate cuts.

Britain’s inflation remains the highest among G7 peers, while recent manufacturing PMI data
showed activity at its strongest since August 2024.
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SELL JPYINR FEB @ 58.3 SL 58.5 TGT 58.1-57.9.
Trading Levels
25-Feb-26 58.1525 59.21 58.68 58.39 57.86 V4V

Observations

JPYINR trading range for the day is 57.57-59.21.

JPY dropped as robust US economic data and the nomination of a hawkish Federal Reserve
chief supported the dollar.

Prime Minister Sanae Takaichi described a weak yen as a potential opportunity for export
industries, signaling support for a softer currency.

Japan's exports of agricultural, forestry and fishery products rose 12.8% to an all-time high in
2025.
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USDINR Seasonality
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GBPINR Seasonality
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Economic Data & News

Economic Data 4 February 2026

Feb 2 EUR | German Retail Sales m/m Feb 4 USD [ Final Services PMI

Feb 2 EUR  German Final Manufacturing PMI Feb 4 USD |ISM Services PMI

Feb 2 EUR  Final Manufacturing PMI Feb 4 USD Crude Qil Inventories

Feb 2 USD Final Manufacturing PMI Feb 5 EUR ' German Factory Orders m/m

Feb 2 USD |ISM Manufacturing PMI Feb 5 EUR Retail Sales m/m

Feb 2 USD |ISM Manufacturing Prices Feb 5 EUR 'Main Refinancing Rate

Feb 3 EUR |Spanish Unemployment Change Feb 5 USD Unemployment Claims

Feb 3 USD JOLTS Job Openings Feb 5 USD | Natural Gas Storage

Feb 4 EUR German Final Services PMI Feb 6 EUR | German Industrial Production m/m

Feb 4 EUR Final Services PMI Feb 6 EUR 'German Trade Balance

Feb 4 EUR | Core CPI Flash Estimate y/y Feb 6 USD | Average Hourly Earnings m/m

Feb 4 EUR |CPI Flash Estimate y/y Feb 6 USD |Non-Farm Employment Change

Feb 4 EUR PPIm/m Feb 6 USD |Unemployment Rate

Feb 4 EUR Italian Prelim CPI m/m Feb 6 USD | Prelim UoM Consumer Sentiment

Feb 4 USD | ADP Non-Farm Employment Change Feb 6 USD | Prelim UoM Inflation Expectations
News

Euro zone firms expect revenues to keep rising this quarter but profitability is faking a hit, the European Cenfral Bai
quarterly Survey on the Access to Finance of Enterprises showed. A net 18% of surveyed firms remained optimistic ab
turnover developments in the next quarter but a net 10% of them are reporting lower profits, the ECB said in a statement.
prices, firms' expectations did not change much. They expected their selling prices to rise by 2.9% on average over the n
12 months, the same as three months earlier, while inflation expectations for the year ahead rose to 2.6% from 2.
Germany's manufacturing sector began 2026 on a positive note, with output returning fo growth in January after a b
contraction in December, according to a survey. The headline HCOB final Purchasing Managers' Index (PMI) for Gerrr
manufacturing, compiled by S&P Global, rose to 49.1 in January, from 47.0 in December, a slight increase on the prelimin
reading for the first month of the year of 48.7. January's reading also marks a three-month high, though it remains below
50.0 mark, indicating contraction.

The US. frade deficit widened by the most in nearly 34 years in November amid a surge in capital goods imports, lik
driven by an artificial infeligence investment boom, which could prompt economists to trim their economic grow
estimates for the fourth quarter. The trade gap increased 94.6% to $56.8 billion, the Commerce Department's Bureau
Economic Analysis and Census Bureau said on Thursday. The percentage change was the largest since March 1992. T
report was delayed because of the 43-day U.S. government shutdown. Imports jumped 5.0% to $348.9 billion. Goods impc
advanced 6.6% to $272.5 billion, with capital goods soaring $7.4 billion to a record high. They were boosted by strong ga
in imports of computers and semiconductors. But imports of computer accessories decreased by $3.0 billion. Imports
other goods were also the highest on record. Consumer goods imports increased by $9.2 billion, liffed by pharmaceutic
preparations. There have been large swings in imports of pharmaceutical preparations, likely related to U.S. tariffs. Impc
of industrial supplies fell by $2.4 billion.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for informatic
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions ar
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCR
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views a
not meant to serve as a professional investment guide for the readers. No action is solicited based upon tt
information provided herein. Recipients of this Report should rely on information/data arising out of their ov
investigations. Readers are advised to seek independent professional advice and arrive at an informe
trading/investment decision before executing any frades or making any investments. This Report has bee
prepared on the basis of publicly available information, internally developed data and other sources believe
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume al
responsibility for or warrant the accuracy, completeness, adequacy and reliability of suc
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions give
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liak
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including Ic
profits arising in any way whatsoever from the information/opinions/views contained in this Report. Tt
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictio
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than Indic
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulate
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicak
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself abo
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out
this Report shall be subject to the exclusive jurisdiction of the Courts in India.



